Styrelsens for Oasmia Pharmaceutical AB (publ) redogoérelse enligt 14
kap. 8 § 3 aktiebolagslagen

The board of directors’ of Oasmia Pharmaceutical AB (publ) report in
accordance with chapter 14, section 8, item 3 of the Swedish
Companies Act

Med anledning av styrelsens fér Oasmia Pharmaceutical AB (publ), 556332-6676,
forslag till bolagsstimman om beslut om emission av teckningsoptioner, med
avvikelse frin aktiedgarnas foretradesritt, avger styrelsen harmed f6ljande
redogorelse enligt 14 kap. 8 § 3 aktiebolagslagen (2005:551).

By reason of the board of directors' of Oasmia Pharmaceutical AB (publ),
organization number 556332-6676, proposal to the Extraordinary General
Meeting of a resolution on a new issue of warrants with deviation from the
shareholders’ pre-emotion rights, the board of directors hereby submits the
following report in accordance with Chapter 14, Section 8, item 3 of the Swedish
Companies Act (2005:551).

Héandelser av vésentlig betydelse for bolagets stillning som intréffat efter att
arsredovisningen for rakenskapsaret 1 maj 2015-30 april 2016 ldmnades &r
beskrivna i bifogad deldrsrapport maj 2016—januari 2017 samt i foljande
pressmeddelanden:

Events of material significance for the company's financial position which
occurred subsequent to the presentation of the annual report for the financial year
May 2015 — April 2016 are shown in the attached interim report May 2016 —
January 2017 and the following press releases:

1. Pressmeddelande 26 augusti 2016: Kallelse till arsstimma for Oasmia
Pharmaceutical AB | Press release August 26, 2016: Notice convening the
Annual General Meeting of Shareholders in Oasmia Pharmaceutical AB

2. Pressmeddelande 31 augusti 2016: Oasmia anstéller Fredrik Gynnerstedt
som Chief Financial Officer | Press release August 31, 2016: Oasmia
Pharmaceutical AB Appoints Fredrik Gynnerstedt as Chief Financial
Officer

3. Pressmeddelande 2 september 2016: Delarsrapport for perioden maj—juli
2016 | Press release September 2, 2016: Interim report for the period May -
July 2016

4. Pressmeddelande 27 september 2016: Kommuniké fran arsstimma 2016 |
Press release September 27, 2016: Communiqué from Oasmia’s Annual
General Meeting 2016
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13.
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Pressmeddelande 21 oktober 2016: Oasmia i diskussioner om forvérv av
cancerprojekt | Press release October, 21 2016: Oasmia in discussions
concerning acquisition of novel cancer project

Pressmeddelande 22 oktober 2016: Oasmia offentliggor placering av nya
aktier | Press release October 22, 2016: Oasmia announces private
placement of new shares

Pressmeddelande 24 oktober 2016: Oasmia Pharmaceutical ingér
samarbetsavtal for cancerprojekt | Press release October 24, 2016: Oasmia
enters into collabortation agreement for novel cancer project
Pressmeddelande 24 oktober 2016: Oasmia Pharmaceutical kommer att
kalla till extra bolagsstimma | Press release October 24, 2016: Oasmia
Pharmaceutical intends to convene an extraordinary general meeting
Pressmeddelande 24 oktober 2016: Oasmia genomfor riktad nyemission
om 70 miljoner kronor | Pressrelease October 24, 2016: Oasmia
successfully completes private placement of SEK 70 million
Pressmeddelande 24 oktober 2016: Oasmia genomfor kvittningsemission
om 25 miljoner kronor | Press release October 24, 2016: Oasmia issues
new shares for acquiring an asset corresponding to SEK 25 million

. Pressmeddelande 26 oktober 2016: Oasmia kallar till extra bolagsstimma

21 november 2016 | Pressrelease October 26, 2016:0asmia convenes an
extraordinary general meeting on the 21 November, 2016
Pressmeddelande 31 oktober 2016: Andring av antalet aktier och roster i
Oasmia Pharmaceutical AB (publ) | Pressrelease October 31, 2016:
Change in number of shares and voting rights in Oasmia Pharmaceutical
AB (publ)

Pressmeddelande 1 november 2016: Agarforindringar i Oasmia
Pharmaceutical | Pressrelease November 1, 2016: Oasmia Pharmaceutical
Announces Change in Ownership

Pressmeddelande 2 november 2016: Nexttobe forlanger l&n till Oasmia
Pharmaceutical | Pressrelease November 2, 2016: Nexttobe Extends Loan
to Oasmia Pharmaceutical

Pressmeddelande 22 november 2016: Kommuniké fran extra
bolagsstimma 2016 | Pressrelease November 22, 2016: Communiqué from
Extraordinary General Meeting 2016

Pressmeddelande 2 december 2016: Delarsrapport for perioden maj—
oktober 2016 | Pressrelease December 2, 2016: Interim report for the
period May — October 2016

Pressmeddelande 7 december 2016: Optionsprogrammen i Oasmia
Pharmaceutical AB fulltecknade | Pressrelease December 7, 2016: Oasmia
Pharmaceutical AB’s Warrant Programs Fully Subscribed
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Pressmeddelande 21 december 2016: Oasmia Pharmaceutical redovisar
positiva resultat frdn studie med veckovis behandling med Apealea®
(Paclical®) | Pressrelease December 21, 2016: Oasmia Pharmaceutical
Reports Positive Results from Study on Weekly Administration of
Apealea® (Paclical®)

Pressmeddelande 23 januari 2017: Oasmia Pharmaceutical aviserar
strategiska atgérder for att stdrka sin position inom veterindrmedicin |
Pressrelease January 23, 2017: Oasmia Pharmaceutical Announces
Strategic Move to Bolster Efforts for its Veterinary Division
Pressmeddelande 28 februari 2017: Oasmia Pharmaceuticals
styrelseordférande Anders Lonner avgar | Pressrelease February 28, 2017:
Oasmia Pharmaceuticals Chairman Anders Lonner Resigns
Pressmeddelande 1 mars 2017: Tydliggdrande frén styrelse, ledning samt
huvudégare i Oasmia Pharmaceutical AB (publ) med anledning av Anders
Lonners uttrdde ur bolagets styrelse | Pressrelease March 1, 2017:
Clarification from the Board of Directors, Company Management and the
Principal Shareholders of Oasmia Pharmaceutical AB (publ) Surrounding
Anders Lonner’s Withdrawal from the Board of Directors
Pressmeddelande 3 mars 2017: Delérsrapport f6r perioden maj 2016—
januari 2017 | Pressrelease March 3, 2017: Interim report for the period
May 2016 — January 2017

Pressmeddelande 21 mars 2017: Oasmia avser emittera ny konvertibel for
att ersétta befintligt konvertibellén | Pressrelease March 21, 2017: Oasmia
intends to issue convertible to replace current convertible loan
Pressmeddelande 30 mars 2017: Oasmia undersoker forutsittningarna for
att genomfora en placering av nya konvertibler | Pressrelease March 30,
2017: Oasmia evaluates the possibility to carry out a private placement of
new convertible instruments

Pressmeddelande 31 mars 2017: Oasmia genomfor riktad emission av
konvertibler om totalt 42 miljoner kr med konverteringskurs om 5,95 kr |
Pressrelease March 31, 2017: Oasmia successfully completes private
placements of new convertibles in the total amount of SEK 42 million with
conversion rate of SEK 5.95

Pressmeddelande 18 april 2017: Oasmia genomfor riktad
kvittningsemission av konvertibler om totalt 26 miljoner kr med
konverteringskurs om 8,00 kr | Pressrelease April 18, 2017: Oasmia
completes set-off private placements of new convertibles in the total
amount of SEK 26 million with conversion rate of SEK 8.00



27. Pressmeddelande 25 april 2017: Konvertering av konvertibelldn om 42
miljoner kronor i Oasmia | Pressrelease April 25, 2017: Conversion of
SEK 42M convertible loan in Oasmia

28. Pressmeddelande 1 maj 2017: Okat antal aktier och roster i Oasmia
Pharmaceutical AB (publ) | Pressrelease May 1, 2017: Increased number of
shares and votes in Oasmia Pharmaceutical AB (publ)

Inga andra hédndelser av vésentlig betydelse for bolagets stillning har intréffat.

No other events of material significance for the company's financial position have
occurred.
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Uppsala den 5 maj 2017
Styrelsen for
Oasmia Pharmaceutical AB (publ)

Julian Aleksov Lars Bergkvist

Bo Cederstrand Alexander Kotsinas



