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Forward looking statement

IMPORTANT NOTICE

The information in this presentation shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of
the securities referred to herein in any jurisdiction in which such offer, solicitation or sale would require preparation of further
prospectuses or other offer documentation, or be unlawful prior to registration, exemption from registration or qualification under the
securities laws of any such jurisdiction.

No representation or warranty expressed or implied is made as to, and no reliance should be placed on the fairness, accuracy,
completeness or correctness of the information or opinion contained herein.

The information in this presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner
whatsoever. Any forwarding, distribution, reproduction, or disclosure of this information in whole or in part is unauthorized. Failure to
comply with this directive may result in a violation of the Securities Act or the applicable laws of other jurisdictions.

FORWARD LOOKING STATEMENTS

This presentation contains forward-looking statements that reflect management’s current views with respect to certain future events
and potential financial performance. Although Oasmia believes that the expectations reflected in such forward looking statements are
reasonable, no assurance can be given that such expectations will prove to have been correct. Accordingly, results could differ materially
from those set out in the forward-looking statements as a result of various factors.

Important factors that may cause such a difference for Oasmia include, but are not limited to: (i) the macroeconomic development, (ii)
change in the competitive climate and (iii) change in interest rate level.

This presentation does not imply that Oasmia has undertaken to revise these forward-looking statements, beyond what is required by
applicable law or applicable stock exchange regulations if and when circumstances arise that will lead to changes compared to the date
when these statements were provided.
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» Oasmia — an innovation-focused specialty pharmaceutical company

g chjr&ded ||n 15999d /"/I NASDAQ Stockholm 2010
ppsala, Sweden Market Cap approx. SEK 3,1 B

1 27 employees*

XR17™ technology platform,
allowing nano-sized particle
formulations of APlIs, to be soluble in
water — broad applications in
oncology, human and animal health

R&D In-house Laboratory
(POC), uppsala, Sweden

)=

Lead product Apealea®

approved in EU/EEA in ovarian

[ 4
o ) . 4 P New CEO in place since
cancer, in discussions with FDA; ’d March 2020
global commercial deal worth up to

$698m + royalties

*Post-restructuring (2021)
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» XR17™ — multiple opportunities in oncology, human and animal health
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ANIMAL ONCOLOGY OTHER
HEALTH Therapeutic Areas

Lung Cervical
cancer cancer

Prostate Breast Ovarian Bladder
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Building a diverse human health portfolio based on XR17™ platform
» technology

Registration /

Product Indication Pre-clinical Phase | Phase Il Phase lll approval Geography
Ovarian cancer Pre-NDA meeting USA
Ovarian cancer EU / EEA?
® i ®
Apea.lea / Paclical Ovarian cancer Russia
(paclitaxel)
Ovarian cancer Kazakhstan
Metastatic
breast cancer
I Docetaxel micellar Breast cancer Russia
Docetaxel micellar Prostate cancer Planned Global
New API Undisclosed Global
s Assessments in
XR19 (combination) ) Global
various cancers
Docetaxel micellar XR19
* New solvent-free formulation of docetaxel * Potential combination of XR17™ and two frequently used cytostatic substances
» Docetaxel (Taxotere®) extensively used, including in the treatment of breast * Combination therapies are standard treatment for many forms of cancer such
cancer, head and neck cancer, stomach cancer, prostate cancer and non-small- as ovarian cancer, first-line breast cancer, prostate cancer and lung cancer

cell lung cancer

.
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» Oasmia Pharmaceutical AB Animal Health Portfolio

Registration /

Product Indication Pre-clinical approval Geography
Paccal vet Mammary
(paclitaxel) Carcinoma No us
(Canines)
Doxophos vet Lvmohoma
(doxorubicin) Y p' No us
(Canines)
Doxophos vet Paccal vet
Potential next steps Potential Next steps
* Reapply for MUMS designation (expired 2018) * Concurrence Field study protocol
* Concurrence Field study protocol * Field study
* Application for Conditional Approval & field study * Application for full approval
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» Apealea® - offering improved treatment options

apealea’@

paclitaxel (micellar)

Approved in Current standard of care in Ovarian cancer is
EU/EEA for carboplatin + paclitaxel
treatment of first ,
relapse ovarian Subset of patients cannot tolerate solvent-based
cancer' and in paclitaxel
Russia for first . . . _
line and relapsed Apealea® is an IV injectable formulation using XR17™
ovarian cancer? which facilitates solubility of paclitaxel
>
elevar
' . ealea® Summary of Produc aracteristics. wWww.ema.europa.eu
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» Apealea® — global partnership worth up to $698m + royalties

P Agreement with US-based Elevar .?.”
elevar Therapeutics, subsidiary of South ﬁ»:‘gi
Korea’s HLB (HLE) ’ 'Qj_"l} Y
»~N
Upfront payment
$20u P on P

Double digit royalties on global
Apealea® sales
%

Milestones based on regulatory
and sales achievements
S678wm

Oasmia retains sole control over
N4 development of XR17™ in other
APIs

Elevar considering European partners.
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Q4 and Post-Period Overview

Global strategic partnership for the commercialization of Apealea® signed with Elevar in March 2020
Upfront payment of USD 20 million
Milestone payments with a potential of up to USD 678 million and double digit royalties.
Apealea® 60 mg, launched in Sweden, Denmark and Finland in February
First batch of the drug was shipped to distributors in these countries.
Strengthened Board and Senior Management team
Francois Martelet appointed as the new CEO in February replacing Dr. Sven Rohmann

Anders Harfstrand appointed Chairman of the Board and Birgit Stattin-Norinder became new member of
the Board

Phase 1b Trial Agreement signed with SAKK, The Swiss Group for Clinical Cancer Research for Evaluation
of Docetaxel Micellar in advanced prostate cancer patients

Entered into a comprehensive settlement agreement with the plaintiffs in Class Action filed against the
Company in the United States in 2019
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» Outcome of Strategic Review

Goal: build Oasmia into a cash-flow positive speciality pharma company

How this is achieved:

Streamlining of our structure to become an agile and pro-active organisation
Generating savings of 100 MSEK/year and achieving a monthly burn rate of < 10 MSEK
Discontinuing commercial production activities post-Elevar deal

Retaining strong R&D laboratory (Proof Of Concept) capabilities to further maximise the value of
XR-17

Initiating the clinical development plan of Docetaxel Micellar

Engaging in M&A activities to achieve critical mass as well as strengthening the pipeline

la NONCONFDENTALA



Q4 & FY 2020 Consolidated Income Statement in brief

TSEK Feb-Apr Feb-Apr May-Apr May-Apr
Net sales 201,265 266 201,843 1,980
Other operating income/loss 355 447 427 755
Change in inventories of products in progress and finished goods 13,137 -4,658 20,904 -5,148
Capitalized development costs 839 -518 4,356 8,431
Operating expenses** -105,065 -70,729 -258,197 -156,837
Operating income/loss 110,531 -75,192 -30,667 -150,818
Net income/loss for the period 106,480 -79,538 -11,114 -201,881
Earnings/loss per share, before and after dilution in SEK* 0.24 -0.31 -0.03 -0.80

Consolidated income statement in brief
* The key figures for the comparison periods have been adjusted for the bonus issue component in the rights issue carried out during the year.
** Operating expenses excluding change in inventories and capitalized development costs.
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Key ratios and other information

Cash and Cash equivalents *

Number of shares at the end of the period, before and after
dilution, in thousands**

Weighted average number of shares, before and after dilution, in
thousands**

Earnings/loss per share, before and after dilution, SEK*
Equity per share, SEK*

Equity/assets ratio, %

Net debt, TSEK

Net debt/equity ratio, %

Return on total assets, %

Return on equity, %

Number of employees at the end of the period

* Does not include short-term investments which are highly liquid

Feb-Apr
201,018

448,370

448,370

0.24
1.85

82
-355,098
-43

12

13

63

Feb-Apr
116,272

294,620

278,406

-0.31
1.33
64
23,296
6

neg
neg

60

** The key figures for the comparison periods have been adjusted for the bonus issue component in the rights issue carried out during the year.
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May-Apr
201,018

448,370

398,395

-0.03
1.85

82
-355,098
-43

neg

neg

63

May-Apr
116,272

294,620

253,312

-0.80
1.33
64
23,296
6

neg
neg

60



Key value drivers

oasmia

Short Term 12 months

Docetaxel micellar clinical
development plan

* Phase 1 Study Initiation
Review of Animal Health
Business assets

XR-17 Technology Platform
Partnering

M&A opportunities

XR-19 Value Assessment

Mid Term 12-24 months

Apealea Milestone payments &
Royalties

Docetaxel micellar Phase 1
Study Results

Realisation of cost control
measures

M&A opportunities

Transition to Speciality Pharma
Company



» Strategic vision: Oasmia to become a significant speciality pharma Co.

Platform to build a Sweden-based
cash-flow positive specialty pharma

Proven ability to register an oncology drug leader

Expand pipeline, including XR17™ technology

Strong cash position

Proven ability to negotiate substantial Well placed for M&A
partnering deal

Potential divestment of non-core assets
Attractive in-licensing partner

New CEO & experienced board team
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